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Jurisdictional Q&A – Ghana

1. What are the main reasons foreign investors 
invest in your jurisdiction? 

Ghana’s relatively stable political environment 
and abundant natural resources makes it a  
leading destination for foreign investment in  
Africa. Cocoa, gold and crude oil make up  
Ghana’s primary sources of revenue from  
foreign trade. It is the second largest producer 
of cocoa in the world1  and the largest producer  
of gold in Africa.2  The existence of investment  
protection laws and Ghana’s status as an  
emerging market for various goods and services,  
due particularly to gaps in infrastructure  
and technology, also serve to attract foreign 
investment into the country. Foreign direct  
investment (FDI), which accounts for more 
than a quarter of Ghana’s GDP, has increased  
gradually in recent years, with the mining, oil  
and gas, energy and construction sectors  
attracting the most investment3.  The highest  
FDI inflow of USD 4.91 billion was reported in 
2017, with China being the largest investor in 
terms of both value and volume4.  At the end  
of the 2018 fiscal year, a total investment of  
approximately USD 3.68 billion with the FDI 
component of USD 3.46 billion, being nearly 
95% of total investment recorded5.

2. What foreign investment legislation is in place 
in your jurisdiction (e.g. Foreign Investment 
Law or Foreign Investment Catalogue)? Please  
provide a brief overview of such legislation.

The Ghana Investment Promotion Centre 
Act 2013 (Act 865) (“GIPC Act”) serves as 

the main basis for the regulation of foreign  
investments in Ghana. It is supplemented by  
the Technology Transfer Regulations 1992  
(L.I. 1547). The GIPC Act passed in 2013,  
established the Ghana Investment Promotion 
Centre (“GIPC”) as the government’s monitoring  
and coordinating agency for all investment  
activities in Ghana. The GIPC has the primary  
objective of encouraging, promoting and  
monitoring investment in the Ghanaian  
economy through the formulation and  
initiation of investment promotion policies  
and incentives, registration and monitoring 
of foreign-owned businesses in Ghana and  
registration of technology transfer agreements, 
among others. Foreign investors are required  
to comply with the requirements of the GIPC 
Act and the Technology Transfer Regulations  
and are offered various incentives and  
investment protections under the GIPC Act. 

3. What restrictions are placed on foreign  
investment? Does this differ at local levels of 
government? 

The GIPC Act imposes a minimum equity  
requirement on foreign investors who wish  
to invest in areas in which foreign participation  
is permitted. A foreign investor looking to  
participate in a joint venture with a Ghanaian 
citizen may do so upon investing a minimum 
amount of USD 200,000 as equity in cash or  
capital goods or a combination of both, if 
the Ghanaian investor holds at least 10% of 
the equity of the joint venture. In the case of  
a wholly foreign-owned enterprise, the investor  
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interest. A contract between the Government  
of Ghana and a foreign entity must be approved 
by Parliament if it qualifies as an international 
business transaction. In the absence of such  
approval, the agreement is void and  
unenforceable.

4. What are the most common business vehicles 
for foreign investors? How long do they take 
to be set up? What are the key requirements 
for the establishment and operation of these  
vehicles? 

The most common business vehicle for  
foreign investors is the private company  
limited by shares. This is a company that  
is owned by its shareholders, whose liability is 
limited to the extent of their capital investment 
and that is incorporated with the primary aim  
of making profit.  Ghanaian law requires  
companies limited by shares to have at least two 
(2) directors (one of whom must be ordinarily 
resident in Ghana), a secretary and an auditor. 

Although not strictly speaking a form of  
entity formed under Ghanaian law, the external 
company is another very common form used 
by companies operating in Ghana Corporate 
bodies incorporated outside Ghana that seek 
to operate within the jurisdiction need not  
automatically incorporate a subsidiary in  
Ghana, unless they are required to do so  
under relevant sector-specific legislation or 
wish to do so for commercial reasons. They 
must however register as external companies 
with the Registrar of Companies. External  
companies must appoint a local manager to 
manage the business of the company in Ghana.  
A foreign company that wishes to register as 
an external company in Ghana is required to  
provide a notarised copy of the company’s  
constitutional documents, notarised statement 
from the jurisdiction of origin of the company 
including its name, address in the jurisdiction  
of incorporation, objects and shareholding  
structure, notarised power of attorney  
authorising the local manager to act on behalf  
of the company, details of its address in Ghana  
and the details of any charges on any of its  
property. The foreign company is also required 
to provide information on its beneficial owners.

is required to invest a minimum capital of  
USD 500,000 in cash or capital goods or a  
combination of both. Foreign investors who 
engage in trading, i.e. the buying and selling  
of imported goods and services, must  
meet a minimum capital requirement  
of USD1,000,000 and must employ at least  
20 skilled Ghanaians. These minimum capital  
requirements however, do not apply to  
portfolio investments, enterprises set up for 
export trading or their branch offices. The  
GIPC Act also restricts foreign investors 
from engaging in certain activities that are  
exclusively reserved for Ghanaians only.  
These activities include petty trading, selling 
of goods or provision of services in markets  
or stalls, operation of beauty salons and  
barber shops, operation of taxi or car hire  
services involving a fleet of less than  
25 vehicles, retail of finished pharmaceutical  
products, production, retail and supply of  
sachet water, pool betting businesses and  
lotteries (other than football pools), printing  
of scratch cards for telecommunications  
services and production of exercise books and 
basic stationery.

Specific industries such as the power, oil and 
gas, and telecommunications sectors impose 
additional local participation rules on foreign 
investors. For instance, in the power sector, 
the newly passed Energy Commission (Local  
Content and Local Participation) Electricity 
Supply Industry Regulations 2017 (L.I. 2354) 
requires a company that intends to engage in 
wholesale power supply activities to have an  
initial local equity participation of at least  
15% by a Ghanaian partner which must be  
progressively increased to at least 51% within  
a period of 10 years. 

Foreign real estate investors are restricted 
from acquiring a freehold interest or a leasehold 
interest of more than 50 years at a time in any 
land located in Ghana. Foreign investors are  
also prohibited from engaging in small scale  
mining activities and the retail of finished  
pharmaceutical products. Under Ghana’s 
Constitution, a non-Ghanaian citizen who  
acquires a freehold interest in land will have  
the interest converted to a 50-year leasehold 
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qualifies as an international business transaction  
where the nature of the business which is 
the subject-matter of the transaction has a  
significant foreign element or the parties to 
the transaction (other than the Government of 
Ghana) are foreign nationals or residents, or in 
the case of companies, the place of their central  
management and control is outside Ghana.   
Public-Private Partnership transactions,  
depending on the nature and size, may also  
require governmental approval of various  
forms, including the approval of the Ministry 
of Finance. Other projects may require sector 
specific governmental approvals. For instance,  
power-related transactions may require  
approvals from the Ministry of Power, the  
Energy Commission, and the Public Utilities 
Regulatory Commission. If the transaction is 
a result of a government procurement, it will 
require approval from the Public Procurement  
Authority. In heavily regulated industries,  
transfers of significant stakes in licensed  
entities, are subject to the prior approval of  
the regulator, irrespective of the nationalities  
of the transferor and the transferee. Approval 
processes and timelines vary based on the type 
of approval required.

6. What sectors are heavily regulated or  
restricted in your jurisdiction, if any?  
Conversely, what are some of the more open  
or unrestricted sectors, if any?
 
Sectors such as mining, oil and gas, financial  
services, minerals and commodity trading,  
power and telecommunications are heavily  
regulated in Ghana. A public regulator oversees  
each of these sectors. The entertainment  
and construction sectors are more open,  
although not entirely unregulated.

7. Are there any restrictions on doing business 
with certain countries or territories in your  
jurisdiction? (For example, sanctions)

No. Ghana does not have any business  
restrictions when it comes to dealing with  
other nations.

To incorporate a limited liability company,  
tax identification numbers must be acquired 
for the proposed company, its directors and 
shareholders and the appropriate incorporation 
forms setting out the name, address, objects 
and shareholding structure must be completed 
and submitted to the Registrar of Companies.  
A company has an option to be incorporated  
with or without a registered constitution. 
Where the company chooses to not have a  
registered constitution, the default constitution 
for private limited liability companies, provided 
under the Companies Ac, 2019 (Act 992), will  
be deemed applicable to it. Incorporation of  
a private limited liability company or  
registration of an external company usually  
takes 5 to 10 working days, following the  
payment of the applicable fees, provided that 
all the necessary documents and paperwork  
are in order. Where there is a defect with  
regards to the required documents, the  
incorporation or registration may take longer. 
After the incorporation or registration with 
the Registrar of Companies is completed, the 
company is required to submit certain periodic  
returns and to file certain documents with  
the Registrar of Companies. Companies with 
foreign investors must register with the GIPC 
thereafter and, depending on the nature of  
its activities, additional registrations with the 
municipal authority (for a business operating  
permit), the Social Security and National  
Insurance Trust (for purposes of social  
security payments for employees), the  
Environmental Protection Agency (for an  
environmental permit), the Ghana National  
Fire Service (for a fire certificate), VAT  
registration with the Ghana Revenue Authority  
and licensing by a sector-specific regulator  
may be required to lawfully carry on business.

5. Under what circumstances are foreign  
investments subject to government approvals?  
What is the process and timeline for such  
approvals?  

Where the government is a party to a  
transaction that qualifies as an international 
business transaction within the meaning of the 
Constitution Article 181(5), the transaction 
must be approved by parliament.  A transaction 
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activities in Ghana. In particular, the company  
must demonstrate its ability and intention 
to export at least 70% of its annual production  
of goods or services. Incentives aimed at  
attracting investment in free zones include  
exemption from the payment of direct and  
indirect duties and levies on all imports for  
production and exports from free zones;  
exemption from the payment of income 
tax on profits for 10 years from the date of  
commencement of operations (income tax 
thereafter shall not exceed 15%); exemption  
from payment of withholding taxes from  
dividends arising out of free zone investments; 
and relief from double taxation for foreign  
investors and employees. Additionally, there  
are no conditions or restrictions on the  
repatriation of dividends or net profit,  
payments for foreign loan servicing, payments  
of fees and charges for technology transfer  
agreements and remittance of proceeds  
from sale of any interest in a free zone  
investment. Also, free zone companies are  
permitted to operate foreign currency  
accounts with banks in Ghana. Free zone  
investments are further guaranteed protection  
against nationalisation and expropriation.  
The agreement establishing the African  
Continental Free Trade Area recently came  
into force. Foreign investors who belong to 
member states may be eligible to benefit from 
tariff-free movement of goods and services 
within the free trade area. There also exists  
a free trade agreement amongst members of  
the Economic Community of West African  
States (ECOWAS), the ECOWAS Trade  
Liberalisation Scheme (ETLS) which grants  
some reliefs for persons dealing in agricultural, 
artisanal handicrafts, unprocessed products, 

and industrial products.

10. What are the main taxes that could  
apply to foreign investors in your jurisdiction?  
(For example, Personal Income Tax,  
Corporation Tax, Value Added Tax and  
Social Security Payments). 

The main taxes that could apply to foreign  
investors in Ghana are corporate income tax 
and personal income tax. Income tax rates are 
subject to applicable double taxation treaties.  

8. What grants or incentives are on offer to  
foreign investors, if any? 

Generally, there are industry-based and  
location-based tax incentives. For instance, 
there are reduced corporate income tax rates 
for targeted industries such as agriculture, 
agro-processing and waste management  
companies, which may be taxed at rates as  
low as 1% during the concession period.  
Manufacturing companies located in regional 
capitals of Ghana aside Accra, pay corporate 
tax at the rate of 18.75% and those located 
outside regional capitals pay tax at the rate  
of 12.5%. Specific tax breaks may also be  
granted in order to reduce the tax burden of  
investors in relation to certain strategic  
projects. Additional incentives also exist  
under the GIPC for various industries. Entities 
registered with the GIPC are entitled to  
automatic immigration quotas for expatriate 
staff, protection against nationalisation or  
expropriation and, subject to foreign exchange 
laws, guarantee that capital, dividends and  
net profits may be transferred outside Ghana 
in freely convertible currency. Foreign  
investors that are licensed by the Ghana  
Free Zones Authority to operate as free  
zone enterprises enjoy certain incentives,  
including exemption from the laws regulating 
the import and export of goods or services  
to and from free zone areas. A free zone  
company is an enterprise that exports at least 
70% of its annual production of goods or  
services. 

9. Are there any free trade, special economic  
or industrial zones in your jurisdiction and  
what are their requirements?  

Yes, there are. Certain areas have been declared 
as free zones by the President of Ghana, in  
consultation with the Ghana Free Zones  
Authority, pursuant to powers granted under 
the Free Zone Act 1995 (Act 504). Free zones 
are areas specially demarcated to promote 
the production of goods and services in Ghana  
for export to foreign markets. To qualify for a 
free zone license, an investor must incorporate a 
limited liability company in Ghana, to undertake 
export oriented and environmentally friendly 
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are also entitled to automatic immigration  
quotas. Where a company on behalf of its  
employees makes the application for a work  
permit, the company in addition to the required 
personal documents of the employee, must 
provide additional documents pertaining to  
the company itself. 

Foreign investors are also required to comply 
with the country’s employment laws. These 
are generally set out in the Labour Act 2003  
(Act 651) and the regulations made thereunder.  
Under the Labour Act every employment  
contract made in Ghana for a duration of  
more than six (6) months, other than those  
involving casual workers, must be evidenced  
in writing and specify the whole of the  
employee’s cash and non-cash remuneration.  
The minimum age of employment in  
non-hazardous work in Ghana is 18 years  
and 21 years for employment in hazardous  
work. 

Ghana operates a three-tier pension scheme 
with the first two tiers being mandatory.  
The National Pensions Act 2008 (Act 766)  
requires every employer to pay on behalf of  
each employee, an amount equal to 13% of the 
worker’s salary as contribution towards the  
employee’s pension and deduct 5.5% from 
the salary of every employee at the end of 
each month, which are transmitted to the first 
two mandatory tiers of the pension scheme.  
The Ghanaian Constitution safeguards the  
right of all persons to freedom of association 
which includes the freedom to form or join  
trade unions for the protection of their interests. 
The right to engage in commercial or industrial 
strike is recognised by law but strictly regulated,  
with specific mechanics for resolving industrial  
disputes. Employment laws also contain  
specific protections against unfair termination 
of the employment of employees. 

Sector-specific legislation may also require 
foreign investors to comply with local content 
requirements, which may involve the use of  
local expertise and the employment of  
Ghanaian citizens in certain positions in an  
undertaking. For instance, under the Petroleum  
(Local Content and Local Participation)  

Ghana operates a worldwide income tax  
regime, and therefore, resident companies, other  
those exempted from corporate income tax 
or those that are subject to special tax-rates, 
are taxed at a general rate of 25% on incomes  
derived from their activities, irrespective  
of the source of the income. Non-resident  
companies that operate through a  
permanent establishment or may be deemed  
to have a permanent establishment in Ghana,  
are also taxed at the same rates as Ghanaian 
resident companies on any income connected  
to that Ghanaian permanent establishment  
irrespective of the source of the income.  
Income of non-resident individuals that  
are subject to tax in Ghana are taxed at 
a 20% flat rate. Foreign investors may  
also be subject to a Value Added  
Tax (VAT) of 12.5%, National Health Insurance 
Levy (NHIL) of 2.5% and Ghana Education Trust 
(GET) Fund Levy of 2.5% in connection with  
the supply of goods and services made in  
Ghana, the importation of goods, the  
exportation of non-traditional goods and 
the supply of imported services. Additional 
taxes such as customs and excise  
duties, communication service tax on  
telecommunications and airport taxes on use  
of the international and domestic airports  
may also apply.

11. What are some of the employment  
regulations in your jurisdiction that foreign  
investors should be aware of? Is it possible to  
secure residency permits or work visas for  
foreign nationals under investment? 

Foreigners looking to work in Ghana must  
acquire a work permit prior to their arrival  
in the country. Foreigners who are not  
members of ECOWAS are required to acquire 
visas prior to or on arrival in Ghana. Further,  
any foreign national who intends to remain  
in Ghana for a substantial period must obtain 
a residency permit. Companies that intend  
to employ foreign nationals must obtain  
immigration quotas from the Ghana  
Immigration Service. Companies registered  
with the GIPC are entitled to automatic  
immigrant quotas based on their equity  
investment. Free zone licensed companies  
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(for example, export proceeds), whiles FCAs  
are credited with unrequited transfers from 
abroad. Transfers from FCAs to FEAs are  
permitted, but not vice versa. Transfers from 
FCAs and FEAs to cedi accounts are also  
allowed. Dividends and net profits attributable  
to foreign investments may be transferred 
through any authorised dealer bank in  
freely convertible currency. Repayments of  
foreign loans in foreign currency, payments 
made in settlement of trade debts and  
remittance of proceeds of investments and  
interests attributable to investments in  
foreign currency are permitted and must be 
made through an authorised commercial bank. 

15. Are there any restrictions, approval  
requirements or potential penalties if a foreign 
investor withdraws their investment in your  
jurisdiction? 

Certain regulated industries (such as banking,  
oil and gas etc.) require approval from the  
public regulator prior to a transfer of significant 
shareholdings in the regulated entity. Beyond 
this and any other obligations that a foreign  
investor may contractually be bound by, we  
are not aware of any such restrictions, approval 
requirements or potential penalties.

16. What contract enforcement and investor 
protection mechanisms are in place in your  
jurisdiction, if any? 

There are various contract enforcement and  
investor protection mechanisms that are  
available to foreign investors. An investor may 
bring an action before the Ghanaian courts  
to enforce a contract, subject to the terms  
of such contract. Ghanaian courts will enforce  
a contract according to the terms agreed  
between the parties provided that the contract 
is devoid of illegality and other vitiating factors 
and the remedy being sought is not against 
public policy or the rules of equity. Contract 
enforcement rights are also subject to laws  
relating to liquidation, insolvency, reorganization  
and any other laws relating to or affecting  
the enforcement of creditors’ rights generally.  
Foreign judgments and arbitral awards may  

Regulations 2013 (L.I. 2204), by the fifth year  
of being licensed by the Petroleum Commission, 
a licensed company must show that Ghanaian 
citizens comprise 50-60% of its management 
staff, 50-60% of its core technical staff and  
90% of all other staff.

12. Can foreign investors acquire real property  
and land in your jurisdiction? Are there any  
restrictions or limitations? 

Yes, foreign investors may acquire interests in 
land and real property. However, non-Ghanaians  
are prohibited from acquiring a freehold  
interest in any land in Ghana or a leasehold  
interest of more than 50 years at a time in  
any land. 

13. Are there any processes in your  
jurisdiction that can block foreign investment 
under specific circumstances? 

Other than issues relating to public policy  
and the invalidation of an international  
business transaction in respect of which  
parliamentary approval has not been obtained, 
there are currently no such processes that we 
are aware of.

14. What foreign currency or exchange controls 
should foreign investors be aware of?

Under the Foreign Exchange Act 2006 (Act 
723) and notices issued thereunder by the Bank  
of Ghana, the sole legal tender in Ghana is the 
Ghana Cedi. Accordingly, unless otherwise  
authorised by the Bank of Ghana, no resident  
of Ghana is permitted to price, advertise,  
receive or make payment in any foreign  
currency for goods and/or services. However,  
Ghanaian residents may transfer foreign  
exchange abroad to meet bona fide external  
payment obligations, including debt obligations  
to a foreign lender provided that there is  
sufficient documentary evidence of the  
foreign debt obligation. Ghanaian residents  
and non-residents are permitted to maintain 
foreign exchange accounts (FEAs) and foreign 
currency accounts (FCAs) with licensed banks 
in Ghana. FEAs must be credited with foreign 
exchange generated from activities in Ghana 
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also be enforceable in Ghana subject to the  
satisfaction of certain conditions prescribed by 
law. A final judgment obtained from a foreign 
court, under which a sum of money is payable,  
may be enforced in Ghana if there exists a  
reciprocal agreement between Ghana and the 
foreign jurisdiction from which the judgment 
emanates. This may be done by an application  
to the High Court in Ghana to have the  
judgment registered. The courts of Ghana will, 
subject to the conditions in the provisions of  
the Courts Act 1993 (Act 459), recognise,  
accept and enforce such judgment without  
any retrial or examination of the merits 
of the case. In the absence of a reciprocal  
arrangement between Ghana and the foreign  
country, a foreign judgment can only be  
enforced by issuing of a fresh writ in the  
High Court. There are also alternative dispute 
resolution mechanisms that investors may  
avail themselves of to seek redress in order  
to protect their investments. 

17. Does your jurisdiction have any bilateral  
or multilateral investment protection  
treaties with Asia-Pacific jurisdictions that  
are commonly used for investing into the  
country?

There are bilateral investment treaties  
between Ghana and China, as well as Ghana  
and Malaysia. These treaties enjoin the  
contracting state parties to create favorable 
conditions for investors of the other contracting  
party and admonishes States to, at all times,  
accord equitable treatment and adequate  
protection to investors.

18. What intellectual property rights  
protections are available in your jurisdiction  
to foreign investors? 

There are a number of legislations that offer 
protection of various forms of intellectual  
property, including trademarks, patents,  
industrial designs and copyright. These laws 
regulate the use of intellectual property in  
Ghana and provide adequate protections  
for owners of intellectual property provided  
that the conditions specified under the specific  

laws are met. Whereas some intellectual  
property rights such as trademarks, industrial  
designs and patents must be registered in  
order to take advantage of the provisions in  
the applicable law, others such as copyright 
are automatically protected whether or not  
registered by the intellectual property owner.  
Additionally, common law rules and the  
provisions of the Protection Against Unfair 
Competition Act 2000 (Act 589) and the  
Geographical Indications Act 2003 (Act 659) 
may afford protection for both registered 
and unregistered intellectual property rights 
owners. Ghana is also a signatory to various  
intellectual property related treaties, including 
the Harare Protocol on Patents and Industrial 
Designs, the Paris Convention for the Protection  
of Industrial Property and the Trade-Related  
Aspects of Intellectual Property Rights 
(TRIPS Agreement), which grant additional  
protections for intellectual property rights  
registered by member states.

19. Are there any environmental policies and 
regulations that (potential) foreign investors 
should be aware of prior to or throughout  
the investment process in your jurisdiction? 

Yes, foreign investors must comply with the  
Environmental Protection Agency Act 1994  
(Act 490) and the regulations promulgated 
thereunder. The Environmental Protection 
Agency (“EPA”) is responsible for ensuring 
compliance with environmental laws. The 
EPA is mandated to regulate the relationship  
between industry and other related  
projects and the impact these may have on  
the environment. The EPA Act and regulations  
provide rules and standards of conduct  
relating to the use of environmental resources, 
the proper disposal of industrial waste and  
other associated matters.  Depending on the 
nature of their activities, especially if those  
activities are likely to have a significant  
impact on the environment, foreign-owned  
businesses may need to register with the  
EPA. Following registration and screening by 
the EPA, an entity may be required by  
the EPA to undertake an environmental  
impact assessment and obtain an  
environmental permit. Environmental permits  
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are renewable and entities are required  
to maintain certain records and file periodic  
reports on the impact of their activities on  
the environment.

20. Are there any government agencies or 
non-governmental bodies that (potential)  
foreign investors can turn to for more  
information on investment in your jurisdiction? 

Yes, the Ghana Investment Promotion Centre 
provides information and assistance to foreign 
investors. Other agencies such as the Ghana 
Free Zones Authority may also assist potential 
investors on various investment-related issues.

21. Have there been any recent proposals for 
reforms or regulatory changes that will impact 
foreign investment in your jurisdiction?  

The recently passed Companies Act 2019  
(Act 992) introduces certain changes to 
the company formation and administration  
processes in Ghana. Under the new Act, 
the existing requirement for members of a  
company to provide certain information on  
beneficial owners has been expanded to  
include the need to provide details of the legal,  
financial, security, debenture or informal  
arrangement giving rise to the beneficial  
ownership. The new Act also requires that  
at least one of the directors of a company 
must be ordinarily resident in Ghana. The new  
Companies Act creates avenues for persons  
to employ pre-authorised electronic and  
digital means in filing certain documents with 
the Office of the Registrar of Companies. 

Unlike the previous law, the new Act requires 
prospective directors to make a statutory  
declaration indicating amongst others, that  
they have not, within the five years preceding  
their appointment, been charged with or  
convicted of a criminal offence involving fraud  
or dishonesty or a criminal offence relating  
to the promotion, incorporation or management  
of a company or been a director or senior  
manager of a company that has become  
insolvent. Persons who have been convicted 
of certain offences may be banned from acting 

as directors for periods of five years, ten years 
or permanently. Persons who have previously  
acted as directors or senior executives in  
companies that have since become insolvent 
within five years preceding their appointment  
as directors are also automatically disqualified.

The GIPC has indicated that it is in the process 
of reviewing its existing law with the view of  
proposing amendments that will impact foreign 
investment in Ghana, however, the details  
of these proposals have not yet been made 
public. There are also various local content  
requirements being developed across the  
board in various industries, particularly, the 
downstream petroleum and power sectors, 
which are likely to impact foreign investment 
in Ghana. Additionally, the Public Private  
Partnership Bill when passed will impact  
procurement and implementation of PPP  
projects in Ghana, which would have  
implications for investment structures used  
by foreign investors. 

22. Are there any other features regarding  
foreign investment in your jurisdiction or in  
Asia that you wish to highlight?

No, there are none.
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